












BASIS OF VALUATIONBASIS OF VALUATION

• In hands of a developer
• Discount rate 25% realDiscount rate 25% real
• DCF 14 years
• Annuity income

• Land sales prices
• Industrial land R800 – R900/m2 

• Offices R2000/bulk m2

• Residential R350/m2

• Services estimates

MODDERFONTEIN R2,0 BILLION
SOMERSET WEST R0 5 BILLIONSOMERSET WEST R0,5 BILLION
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MuizenbergMuizenberg

SomersetSomerset--WestWest

StrandStrand

Paardevlei SITE APPROXIMATELY
40 mins. DRIVE FROM
CBD Cape Town
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